Ohio Wuhan Virus Economic Impact Dashboard

Virus Has Had Immediate Impact on Jobs Across the U.S.
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Mass Layoff Have Surged in Ohio due to Virus

MASS LAYOFFS BY MONTH, 2020 FIVE HIGHEST YEARS FOR MASS LAYOFFS SINCE 1997
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When will Ohio fully recover?

OHIO PRIVATE-SECTOR EMPLOYMENT, IN MILLIONS RECOVERY SCENARIOS
55 g Best case Most likely Worst case
2 June Oct. April
2029 2032 2046
50 March 2000: Feb. 2020:
4.85 million 4.82 million :
4.5
4.0

April 2020: 3.98 million :

ACTUAL PROJECTED
1990 1995 2000 2005 2010 2015 2020 2025 2030 2035 2040 2045

35

NOTE: Recovery employment levels are higher than March 2000 levels because of population growth. In March 2000, Ohio had a population of 11.3 million,
and today it is 11.7 million.
SOURCE: Opportunity Ohio calculations based on data from the U.S. Department of Labor, Bureau of Labor Statistics, http://www.bls.gov.
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Changes to Ohio Medicaid
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State tax revenues: April 2020 actual vs. April average, 2016-2019

Tax Category
Sales and Use
Personal Income
Federal Grants
All Other

Total Revenues

April 2020
(actual)

$747.9
622.3
677.4
275.0
2,322.6

April avg.,
2016-2019

$917.0
942.7
831.5
233.9
2,925.0

-800

Difference

+41.1
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State tax revenues: April 2020 actual vs. budgeted estimate

Tax Category
Sales and Use
Personal Income
Federal Grants
All Other

Total Revenues

NOTE: Figures are in millions of dollars.
SOURCE: Ohio's Office of Budget and Management, http://www.obm.ohio.gov/Budget/monthlyfinancial/.

April 2020
(actual)

$747.9
622.3
677.4
275.0
2,322.6

April 2020
(budgeted)

$984.6
1,258.0
685.8
261.7
3,190.1

Difference

-236.7

+13.3
-867.5
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State tax revenues: March-April 2020 actual vs. budgeted estimate

Tax Category

Sales and Use
Personal Income
Federal Grants
All Other

Total Revenues

NOTE: Figures are in millions of dollars.
SOURCE: Ohio's Office of Budget and Management, http://www.obm.ohio.gov/Budget/monthlyfinancial/.

March-
April 2020
(actual)

$1,499.6
1,038.8
1,287.4
505.8
4,331.7

March-
April 2020
(budgeted)

$1,804.1

1,696.8

1,304.4

558.3

5,363.6

-1200

Difference

-1,031.9
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